COLLEGE OF SOUTHERN IDAHO
JUNIOR COLLEGE DISTRICT

g T —

January 15, 1968

CALL TO ORDER

The Board of Trustees of the College of Southern Idaho Junior College
District held its regular meeting for January, 1968, at 8:00 p. m. on
Monday 15th in the Administrative Office Conference Room.

Chairman Eldon Evans presided with the following persons in attendance:
Trustees Eldon Evans, James Shields, John Garrabrandt, John Coleman,

and Robert Blastock; President James L. Taylor, Attorney Robert Alexander,
and Secretary-Treasurer, Herb Van Slyke.

VISITORS

Mrs. Emmett Harrison and Mr. Warren Nicholson appeared before the
Board on behalf of student transfers to Boise College.

MINUTES

The Minutes of the December 18, 1967, meeting were consgidered for
approval. A correction in wording on page one of these minutes, in the
section relating to the purchase of Treasury Bills from the Construction
. Account, to read, ',the General Fund had purchased $100, 000.00 .....
— e for a net figure of $99, 221.67. "

Upon MOTION by Mr. Coleman, seconded by Mr, Shields, the Minutes of
December 18, 1967, were approved as corrected.

TRANSFER OF STUDENTS

Dr. Taylor informed the Board that Warren D. Nicholson of Blaine County,
Connie Mae Devaney of Elmore County, and Patricia M. Harrison of
Twin Falls County have requested transfer to Boise College.

Upon MOTION by Mr. Blastock, seconded by Mr. Shields, the Board of
Trustees approved the transfer of these students to Boise College.

TREASURER'S REPORT

The Necamher renort of the Treasurer. havine been mailed to the Board

‘, BILLS FOR DECEMBER, PAYROLL FOR JANUARY

— Upon MOTION by Mr. Coleman, seconded by Mr. Shields, December bills
in the aggregate of $39, 861. 84, fund transfers totalling $41, 980. 65, regular

payroll of $39, 985, 87 (gross), and Work-Study payroll of $2,923.51 (gross)
were approved and ordered paid.
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Howard Keihlbauch of Mid-Management, as of January 31, 1968.
Dr. Taylor recommended the employment of:

Lynn Brokaw, Psychology, $6,700.00 per academic year.

George Goodner, part-time, $375. 00 for the term.

DeAnn Wilson, part-time, for the term, $400. 00.

Marvin Glasscock, part-time, $375, for the term.

Dcnnis Curtis, Farm Tecchnician Program, 21 weeks for $4, 180,00
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PROGRESS REPORT

Dr. Taylor's progress report included a comprehensive updating in

cravricne avreanc nf activitie nf the Colleoe including

The Housine Commissjon's Chairman. Mr. Mike Grav. conferrine with
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1969 fall term.

Estimated round figure additional costs of M & O on campus -~ about
$200, 000. 00 or 3 mills extra,.
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COUNTY BILLINGS

The Board of Trustees has manifested its concern a number of times recently
about the attitude of some of the counties relative to their tuition obligations,
- particularly those three counties who are in arrears: Lincoln; Gooding; and

Minidoka.

Attorney Alexander pointed out that statute does deal with delinquent counties
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and exnlained to what extent: he is corresponding with those counties now,
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with the fall term of 1968

ARCHITECT'S REPORT
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speaking for this group, covered many details of the construction now in
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were compromises and resulted In COST Credil, TNe net resull peing T
even, He asked that the Board give someone authority to grant consent for

changeorders.

Upon MOTION by Mr. Garrabrandt, seconded by Mr. Blastock, the Board of
Trustees approved those changeorders which had already been made by the
cnnsent of Jonag-Feblhevg' and granted President Jameg L.._Tavlor the nower

—_— - {

Mr. Jones showed slides of drawings of future construction and development.

Ma rbteduthr s wewld hrahigvi-adidoablagfar tha Gallnee to bove s, pfaivtantace
Engineer on the job by June or July when the systems are being completed and
balanced for operation. The man for this would need to be skilled in this

.
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ADJOURNMENT

NQi‘g;ihQE bufj neg Q_;Qpeg.gm'

Secretary J/(/ VM /%//C)L\

Approved; February 19, 1968
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COLLEGE OF SOUTHERN IDAHO
JOINT MEETING OF THE BOARD OF TRUSTEES
AND THE HOUSING COMMISSION

- CALL TO ORDER, PURPOSE AND ATTENDANCE:

The Board of Trustees and the Housing Commission of the College of
Southern Idaho Junior College District met jointly, pursuant to call
by the respective chairmen, in special session at the Holiday Inn on
Tuesday, February 6, 1968 for the purpose of hearing the formal
report of the Housing Commission.

. Artendigicaiie re- ghn zal‘:;“dl?:ﬁ-&ﬁ_ Jpmese Shields. Robert Rla stock. Tr_ .
Dr. James Taylor, Robert Alexander Herb Van Slyke of the College,
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Evans and John Coleman were absent.

Mzr. Garrabrandt presided, calling the meeting to order at 12:00 noon,

1

Mr. Gray, Chairman of the Commission presented the report from his
_— group and letter to the Board of Trustees regarding a proposed revenue
\ bond sale for financing the construction of a student housing facility and
S activity center. The letter included specific recommendations as to the
use of open competitive bidding for the revenue bonds, and the appointment
of the Firsl Security Bank of Idaho, and Durroughs & Smith, as fiscal
agents to handle the transaction,

MOTION TO ACCEPT RECOMMENDATION OF COMMISSION

A MOTION was made by Mr. Blastock, seconded by Mr. Shields, that
the Board of Trustees of the College of Southern Idaho Junior College
District accept the two-fold recommendation of the Housing Commission

1nclud1ng open competitive bidding for the revenue bonds and the appointment
r.Danle AL T A AawAd Danwmaar ha & Qunitlhh an Fiamal axante
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Upon being put to a vote, the MOTION carried.

MOTION AUTHORIZING ATTORNEY TO PREPARE ASSIGNMENT
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it was suggested that Attorney Alexander research the 1966 agreemenﬁ with
the architects and any subsequent action of the Board of Trustees, and draw
up an assignment to the Commission of that portion relating to the dorm and
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student center,



February 5, 1968

Chairman, Board of Trustees
College of Southern Idaho
Twin Falls. Idaho 83301

Gentlemen:
RE: PROPOSED REVENUE BOND SALE

We, the undersigned members of the Housing Commission of the College
of Southern Idahu, take this opportunity to makc rccommendations with
respect to the proposed revenue bond financing for the construction of

a Student Union Center and a co-educational dormitory.

You will recall that one major point of discussion concerned the possibi-
lity of negotiating the sale of the proposed bonds rather than calling for
competitive bids. Any of the three entities offering their respective

Idaho.

Before recommending one of these fiscal agents for the proposed bond
sale, wc would like to endorse the desirability of a competitive sale
instead of a negotiated sale for the following reasons: '

1. This is the Housing Commission's introductory issue. To~
negotiate the sale and have the bonds ''tucked away'' into the portfolio of
a few buyers offers no exposure to the bond market for the College.
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3. Our fiscal agent should represent our best interests in marketing
the bonds and not necessarily the demands of a select group of customers
through whom the sale might be negotiated.

4. It is difficult for a board or commission to ascertain whether
» a negotiated bid is representative of the bond market at a given time for
R - the particular kind of bonds being issued. However, where competitive
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bids are received, it is apparent that the bid resulting in the lowest net
interest costs on the bonds is most favorable among those bids received.
There is less likelihood of unfavorable criticism when competition is a

factor.
5. The College is only embarking on a revenue bond program.
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sale will require much more work by a fiscal agent than to negotiate a
sale to a few parties. We believe a competitive sale will serve the long
term best interests of the College and will result in a lower rate of in-
terest on the bonds.

The merits of a competitive sale are best illustrated by the example of
Twin Falls City in connection with its $2,540,000. 00 general obligation
water bonds. In this instance, thirteen bids were received representing
seventy-three dealers throughout the nation and the winning bid of 3. 04%
net interest compared to the last bid of 3. 15% resulting in the saving of
over $30, 000,00 in interest costs to the city. In other words, the bidding
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ference between the first and last bidder exceeded $3U, UUU. UU.
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" the Boarq ol Jrustees, and DrT. 1aylor and nio oo, o paranee me requrre
ments and those of the bond market so that we may present an issue that will
have maximum appeal in the market, and therefore sell at a lower net interest
cost. This procedure will require considerable research and the presentation
of complex financial studies, so that all parties are fully apprised of all
matters that will have to do with the many decisions that will have to be made.
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We feel that any one of the three fis cal representatives would do an
7Y i . fioool o nnwt in thic matter We sincerely appreciate
_ﬂ
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Company, by Mr. Rich Michaels and Mr. Ed Novacek of The Idaho First
National Bank, by Mr. Richard Burton and Mr. Ken Newman of the First
M o | %;f,ﬂ{,r{_ﬁégannffb'ﬂ‘ Newman of Burrows, Smith Company

[PrexeRTTary

of Idaho.

We suggest that the Board of Trustees of the College of Southern Idaho
endorse the recommendation of the Housing Cominission-to contract with
the First Security Bank of Idaho and Burrows, Smith Company of Idaho as
fjscal agents to as sist in setting up any financing that may be undertaken
in CONNEctiIon WITH INE TEVEIUs vuwwing ot reee— . mametrnctinn .
of a Student Union Center and co-educational dormitory. The primary reason ' ;
for the selection of First Security Bank over the other two interested parties
is their proven financialinferestin the College of Southern Idaho and its
ol Il d - faeibaetiag o ants TPUSICC S ST

our Commission to make a cnoice.

We are enclosing herewith a copy of the form of contract that we can expect
First Security Corporation to submit at their next meeting with our Toémmission
il P ~nmd of Tenctass Ttis gup Eu,ggestion that J. Robert Alexander
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Michael P. Gray, Chairman

Maurice Guerry, JT.

7. A. Russell

Lo Enclosure
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Pwin Fells, Jdeho

Gentlemen:

You have sdvised us that you contemplate the issusnce of revemis bonde of the
Junisr Collége Housing Commission of the College of Southern Idaho Junior College
District in the sum of $1,500,000, more or less. BSaid bonds m_to be issued for
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that ecould, in our opinion, best be followed by the Comsission, which will
: inelude recosmendations and schedules ecovering fees, rentals and other
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State of Idaho with regerd to the financial previsions which the bood
resolution will eontain,

3. ¥e will prepare a prospectus getting forth the financial and other io-
te@ign aa?mingthcmosd issue and the college, wnieh will de
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located in a Federal Reserve City.
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pertaining to the sale of the bonds.
S Mo i1 handle an hahalf of the commission the delivery and settlement
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9. Wa will wvork with the commission in the matter of profitable esployment
of bond proceeds in legal investments until such funds are needed Tor

eonstruetion,
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. FPor our services as Tiscal ﬁ, yea are ©5 Peyy TSINTIONIC WItH Sh¥ UBLIVERY OF
- wz2d yovda. doan s o€ b oar,_ench $100 bonds issusd, said eum

In the event that the bonds are not issued, or if for any otheyr resson you decie

4o abandon the project, you will owe us nothing for our gervices, but in either

of such events, should you determine to issue such bonds for the aforesaid purpcse
I remhz_g vriod of these vesys frem the dets of your sceeptance hereof, this

ey ~
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constitutes the practice of law., Ve are employed in an expert finansial capaeity
only.

Respectfully bubtmitted,

= —— e = i P
# — ——————  —

3y -

By,

The above and foregoing offer is hereby accepted for and on behalf of the Junior

e P Aibhawn Tdaha Tuniaw Onllece District

| by order of the Junior Collsge Housing Commission thereof, in session this

—
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Times-News Staff Writer- ' | Those projects include an aca-

fen) College of Southern’ Idaho|demic building, a fine arts cen- t
g trustees. opened- the ‘door Tues-|ter for ‘which no bond -money|ity of the  board of trustees.{zr items s
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N~ ‘campus facilities when th%y ap- bull%;ng and heatmg and coohng,by the governor of ‘the state commission. .
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. Twin Falls; Maurice Guerry Jr..

Castleford and Jack Russell, Je—

The housmg commission ;has
been exploring possible ‘sources
of financing of the two  projects
since - their. ‘appointment; -and
have - eliminated .nearly. every
source but revenue bonds. -

Originally.-it- was' believed the
facilities - . could - be- . financed
through  ‘the - ‘Departiment - 0f
Housing and - Urban: Develop-
o ment, but approprlatxons by that
g,

'f-_.

~HUD. - appropriation - comes
through, . it~ would . still.. be - pos-
sible to:: finance' through that :
r‘_m!'p’_’_ﬂ&_—n“ﬁ“ L < raly J
:.cvc:uué? DULUS Tdfe piacea . on . a
itiva. markot HITIVE waks

Uerry Castle~
ford; Mike Gray, Twm Falls, and Jack Russell Jerome The' plan calls for constructmn of a-
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would - be charged by other
sgurces. :

1
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suecessful ‘institution.  The  day
is ‘past when such facilities are
considered to be “extras . he
said.
- The:revenue -bonds will be lig-
uidated-*by: student .fees and

student use fees "of the‘two build-
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distance probably would- be ‘re-
quired to live in the dormltory
Dr. Taylor ‘predicted. -

Mr. Gray said. that with the
appointment of First Security as
fiscal -agents, work can begin
on the predicated revenue bond
sale. He said target date for
bidding of the.bonds probably
would fall in about June of this
year.
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finance projects curfently under
construcuon on the new campus.
ek i
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— Unon MOQTINON by Mxr._. Shields _seconded hwMr Rlastack the Board

authorized Attorney Alexander to prepare the assignment hereinbefore
regular nieeting. o o7 o o T o ’

ADJOURNMENT

No further business appearing, upon MOTION by Mr. Shields, seconded
by Mr. Blastock, the meeting was adjourned at 1:00 P. M,

Secretary \/V/ﬂj (//ﬁ«,\ /&'ﬁ/{—)ﬁ‘\
7

APPROVED:; February 19, 1968 7
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