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CALIL TO ORDER: 5:30 p.n. PRESIDING: Bill Babcock

ATTENDING: Trustees: Bill Babcock, Dr. Thad Scholes and Donna
Brizee

College Administration: Gerald Meyerhoeffer, President

= Johnt-—IMacen, Cecrctary/Tecasiier
Robert Alexander, College Attorney

Dr. Mlchael Glenn, A551stant to the Pres1dent

E i JF S

Visitors: Pat Selelyo, Faculty Senate
Mark Sugden, Faculty Senate
Michael Moore, Bond Attorney
Times News: Kirk Mitchell

MINUTES OF FEBRUARY 24, 1992, will be approved at the special
Board meeting to be held March 23, 1992.

o TREASURERI REPNRPT:. _ _Tha Traasurer's renockt for B hriariz J 20 e

to be held on March 23, 1992.

The Board conducted the following business:

1. Donna Brizee made a MOTION to appoint Bill Babcock Interim
Board Chairman for the purpose of conducting official business

d]u—:inrf +he Marrh 1A 19%_2 m‘notigﬂ_ Lﬁf;’uﬂmp*!-ﬁ;ra ¥YohN VR SL.::
unaninmous.

2. Revenue Anticipation Note Resolution 92-1 was discussed. The
resolution authorized the Board to issue a one-year revenue
ettt e . oA e Dt Pubrm - - T~ ¥ O v
at an interest rate of 3.4% Resolution 92-1 was approved on
MOTION by Dr. Thad Scholes. Affirmative vote was unanimous.

3. The Board discussed the offer of Holland and Hart, Attorneys

at Lay, to allow the Colleae to pay _$2,77Z per gallon for clean un
p—tY _
o =

asked to pay will indemnify the College against further claims
for site clean up costs of $58,350,000.
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Based upon information obtained by both Bob Alexander and
Mike Mason, the most cost effective way to handle this situation |
is to pay the $8,459.58. Legal and administrative costs incurred |
in fighting the EPA would far exceed this amount.

It was also noted that the College acted in an
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Thp Raard autharized the navment of the 88.459.5%8 to Ho]land___________

i F— N =

A eeee—

2 e e o e s Frm— ——
unanimous.

4. The Board accepted the high bid of $1,505 for the sale of
obgolete compugraphic equipment from the Printing and Graphics
Department on Motion by Dr. Thad Scholes. Affirmative vote was
unanimous.

ADJOURNMENT was declared at 5:38 p.n.
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APPROVED March 23, 1992 %
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Chairman VY \ /



@OLLEGE OF SOUTHERN IDAHO

315 Falls Avenue ¢ P.O. Box 1238
Phone 208-733-9554 FAX 208-734-2362
Twin Falls, Idaho 83303-1238

March 5, 1992

To: President Meyerhoeffer and the College of Southern Idaho
Board of Trustees
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Re: Environmental Protection Agency Ekotek Claim

We received notice last week from the EPA that we were
llable for environmental damage as a result of oil sent to
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campus. EKotek would haul the oil to their Salt Lake City site
for recycling.
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Ev1dently the oil was 1mproperly disposed of at the Ekotek
site, jp Salt Take citv slong with other extremelv hazardous

chemicals.

Upon receiving the notice, I called Laura Williams of the
EPA and tried to negotiate a settlement. She stated Lhal Lhe EPA
would only settle with a group of PRP's (Potentially Responsible
Parties) and that we would have to join one of these groups. She
also advised me that we were on the Special Notice List. This
means that the EPA has determined that we are liable. If we feel
we are not liable, we will have to go to court to dispute their
claim.

I then called Denise Kennedy of Holland & Hart, Attorneys At
Law. Holland & Hart is one of the groups the EPA is recognizing
as an agent to handle the settlement. She advised me that the
EPA had determined we were a liable polluter and that Holland &
Hart was representing several other liable parties.
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were in with some very sophisticated players and may find it
advantageous to come to a settlement soon.
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us expires on March 20, 1992. This settlement requires us to pay
$2.77 per gallon for the 3,054 gallons that they claim we have
sent to the Ekotek site. This $8,459.58 settlement amount will
cover our liability on site clean up for costs up to $58,350,000.
Clean up costs over this amount would again be pro-rated back to
us.

e

our possible liability and does not contaln a re-opener clause.

Based upon both Bob Alexander's and my conversations with
——— Denise- Kennedy, we are recommending that €SI agree to ettle fo;
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expectation that $58,350,000 will cover all of the clean up
costs.

Additionally, a General Notice Recipients 1list has gone out
notifying additional parties that they may have a liability. If
clean up costs continue to grow, some of these parties may also
be drawn in to participate in the costs.

~ While the College has acted in a responsible manner in
trying to properly dispose of and recycle oil, Laura Williams of
. the. EPA. Denise Kennedy of Holland & Hart and Bob Alexander all
T s —_ _
* T

" feels very strongly that we would lose anyway.

I called Gary Fay and he is going to submit a claim on our
insurance to see if we are covered in this area. He will advise
us of our insurance coverage in this area prior to the March 16,

1992 Board meeting.
1fotw have_agy uestiors ar need firther infarmation do

not hesitate in contacting me.

cc: Bob Alexander



COLLEGE OF SOUTHERN IDAHO

315 Falls Avenue ¢ P.O. Box 1238
Phone 208-733-9554 FAX 208-734-2362
Twin Falls, Idaho 83303-1238

March 16, 1992

To: President Meyerhoeffer and the College of Southern Idaho
Board of Trustees

From: Mike Masc% W %\/ '

Re: Sale of Compugraphic Equipment

We received three local appraisals and properly advertised
the compugraphic equipment we are requesting permission to sell.
Based upon the recommendation of Dr. Mike Glenn, I recommend that
the Board accept the high bid of $1,505 from The Print Shoppe of
Filer, Idaho.




COLLEGE OF SOUTHERN IDAHO

315 Falls Avenue ¢ P.O. Box 1238
Phone 208-733-9554 FAX 208-734-2362
Twin Falls, Idaho 83303-1238

March 16, 1992

To: President Meyerhoeffer and the College of Southern Idaho
Board of Trustees

Frome_ive wammn LA 200/0 72

Re: Revenue Anticipation Note Bids
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West One Bank 4.26% $65,549.86

First Federal Savings Bank
of Twin Falls 4.50% $67,500.00

Based upon these bids, I recommend that we accept the low
bid of 3.4% with an interest cost of $50,716.67 from First
Security Bank.



RESOLUTION NO. 92-1

e A RESOLUTION OF THE BOARD OF TRUSTEES OF THE COLLEGE OF SOUTHERN
IDAHO COMMUNITY COLLEGE DISTRICT, AUTHORIZING THE ISSUANCE AND SALE
OF A REVENUE ANTICIPATION NOTE IN THE PRINCIPAL AMOUNT OF
$1,500,000 FOR THE PURPOSE OF PROVIDING FUNDS IN ANTICIPATION OF
THE RECEIPT OF TAXES, STATE APPROPRIATED FUNDS, AND OTHER REVENUES
FOR THE 1991-1992 FISCAL YEAR; DECLARING THE AMOUNT OF TAXES, STATE
APPROPRIATED FUNDS, AND OTHER REVENUES ESTIMATED TO BE RECEIVED FOR
THE 1991-1992 FISCAL YEAR, IN ANTICIPATION OF WHICH THE REVENUE
ANTICIPATION NOTE IS ISSUED; PROVIDING FOR THE FORM, ISSUANCE,
SALE, AND REDEMPTION OF SAID NOTE; CREATING A REVENUE ANTICIPATION
NOTE REDEMPTION FUND FOR THE PAYMENT OF THE PRINCIPAL OF AND
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WHEREAS the College of Southern. Idaho Community College
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June 30, 1992; and

WHEREAS, the Board has determined that the District will
experience, during the 1991-1992 Fiscal Year, a temporary cash-rlow
deficit, and the Board desires to issue revenue ant1c1pat10n notes
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deficit pending the collectlon of ad valorem taxes and the receipt
of state appropriated funds and other revenues for the 1991-1992
Fiscal Year.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE
COLLEGE OF SOUTHERN IDAHO COMMUNITY COLLEGE DISTRICT as follows:

tne recelipt 01 SLaite dpproupridieud Lullus d4aiiuv vLuer Leveuuses
(collectively, the "Revenues") for the 1991-1992 Fiscal Year (the
"Fiscal Year"), the Board hereby authorizes the issuance and sale
of a revenue anticipation note, designated "The College of Southern
Idaho Community College District Revenue Anticipation Note, Series
1992" (the "Note"), in the principal amount of $1,500,000, to be

L Page 1



issued, sold, and delivered in the manner provided by Title 63,
Chapter 31, Idaho Code.

Section 2: The Note is being issued for the purpose of
providing funds for the payment of current expenses of the District
in anticipation of the collection and receipt of Revenues for the
Fiscal Year.

Section 3: The Note shall be dated as of its date of
E'-"‘itnvnu—-horu Lameatizoca oMo weoel 1§ mg'x'aﬁ”j]—rkbhu' 'f‘ll?fi) jgXo-
single note, in bearer form, in the denomination of $1,500,000,
shall bear interest at a fixed rate of 3.40% per annum from its
date until paid, calculated on the basis of a 365-day year, which
interest shall be payable on the date of maturity of the Note, and
shall not be subject to call or redemption prior to its stated
maturity date. The Note shall be substantially in the form set
forth in Exhibit "A" which is annexed hereto and hy reference made
a part hereof.

Section 4: The Note shall be typewritten or printed, shall be
executed by the Chairman or Acting Chairman of the Board and
annnteraioned hv _the Treasurer of the District. which sidgatures

1lmpressed thereorn.

Section 5: The Note shall be payable in lawful money of the

United States of America, principal and interest, at the office of

the Treasurer of the District, Twin Falls, Idaho. The Note shall

— be a negotiable instrument within the meaning of the Uniform
Commercial Code.

Section 6: There is hereby created and shall be maintained in
the office of the District Treasurer a fund and account, separate
and distinct from all other funds of the District, designated as

Yow o — t —t o — Y
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Fiscal Year, shall be placed, immediately upon receipt, in said
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earned thereon by the date of maturity of the Note, shall be fully

sufficient to pay the principal of and the interest on the Note at

maturity. All moneys in the Redemption Fund shall be invested, in

lawful investments of the District, so as to mature on or before
; March.15 1993. The monevs sn accnmnlated in the Redgppfion Eund
e R S

aroresalda purposes on.ly. NOTN1ing nerein sinall peg couiastroueu v

limit the payment of the principal of and interest on the Note

solely to Revenues deposited in the Redemption Fund, but the Note

shall be direct and general obligations of the District, for the

e’ Page 2



payment of which the full faith, credit, and resources of the
District are hereby pledged.
~ Section 7: The District further covenants with the purchaser
and any subsequent holders of the Note as follows:

N — — e
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funds and other revenues anticipated to be received by the District
for the Fiscal Year were duly budgeted for the Fiscal Year in the
L o i — VS L R = Tl r———
{ 19 — ?Fiﬁﬁ
51,/39,800 oI sald state appropriated er revenues
subsequent to March 16, 1992.

B. The principal amount of the Note issued pursuant to this
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c. The proceeds of the Note will be used exclusively for the
same purposes for which said taxes were levied and such other
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any trade or business carried on by any person (other than use as
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no suporalnate entltles. ‘Ine YlsSTtrict nas not 1ssued, and wlll not
issue, tax-exempt obligations in calendar year 1992 in a face
amount which exceeds $5,000,000. Accordingly, under Section
148 (f) (4) (C) of the Code, the District is not required to pay
rebates to the United States under Section 148(f) of the Code.

F. The District hereby designates the Note as a "qualified
tax-exempt obligation" within the meaning and for the purposes of
Section 265(b) (3) of the Code, and the District will not designate
more than $10,000,000, including the Note, as qualified tax-exempt
obligations during the 1992 calendar year.

G. The District will comply with the provisions of the Code
which are necessary for interest paid on the Note to be excluded

N Page 3



from gross income for purposes of federal income taxation (except
for certain minimum taxes on corporations), will make no use of the
eeds of the Note that would result in the intexrest gn t at e

Py
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e

arbitrage bond within the meaning of Section 148 of the Code will
be provided to the purchaser at the time of delivery of the Note.

Section_ 8: All actions heretofore taken by the Dean of
Finance relative to the sale of the Note are hereby ratified and
approved. The form of the Notice of Sale prepared by the Dean of
Finance and utilized in the solicitation of offers for the purchase
of the Note is ratified and approved.

Seetion 9: The offer of First Sccurity Bank of—Idaho, N.A.,
of Twin Falls, Idaho, to purchase the Note, is hereby approved.
The sale and delivery of the Note to First Security Bank of Idaho,
N.A., in accordance with said offer, are hereby authorized and

approved.
Section 10: The Chairman, Acting Chairman, and Secretary-
B Treasnrer (nr anv_ane nr mnnte of such officials as mawvw bhe
w5
uveulieiico, vCiL elLL 1O 7 alluu T ITIsCrulicii Lo ao mu_y T 1T
carry out the intent of this Resolution.
-

Section 11: This Resolution shall take effect and be in force
immediately upon its passage and approval.

DATED this 16th day of March, 1992.

THE COLLEGE OF SOUTHERN IDAHO
COMMUNITY COLLEGE DISTRICT

By

Acting Chairman

ATTEST:

Secretary of the Board

Page 4
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No. One $1,500,000

UNITED STATES OF AMERICA
- STATE OF IDAHO

THE COLLEGE OF SOUTHERN IDAHO COMMUNITY COLLEGE DISTRICT
REVENUE ANTICIPATION NOTE, SERIES 1992

THE COLLEGE OF SOUTHERN IDAHO COMMUNITY COLLEGE DISTRICT, a

pOlltlLdl subdivision of the State of Idaho, for value received,

r I =16 o
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the rate of three and forty hundredths percent (3.40%) per annum

from the date hereof to the date of payment, interest being

calculated on the basis of a 365-day year. This Note is not
subject to call or redemption prior to maturity.

.
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Both principal of and interest on this Note are payable in
lawful money of the United States of America, at the office of the
Treasurer of The College of Southern Idaho Community College
District, 315 Falls Avenue, Twin Falls, Idaho.

This Note is issued by The College of Southern Idaho Community
College District (the "District") to fund its current operations in
anticipation of the collection of ad valorem taxes and the receipt
of state appropriated funds and other revenues for the 1991-1992

— Fiscal Year, as more fully set forth in Resolution No. 92-1,
adopted by the Board of Trustees of the District on March 16, 1992
(the "Note Resolution"). Said taxes, state appropriated funds, and

other revenues to be received by the Dlstrlct subsequent to the
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funds accumulated therein shall be sufficient to pay this Note,
together with interest thereon, at maturity. The funds so

accumulated in the Redemption Fund will be set apart for the
payment of this Note, and will be used for no other purpose.
Nothing herein shall be construed to limit the payment of the
principal of and interest on this Note solely to the taxes, state

N Page 1 - EXHIBIT "A"
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appropriated funds, and other revenues in anticipation of which
this Note was issued, but this Note is the direct and general
obligation of the DlStrlCt.

IT IS HEREBY CERTIFIED AND DECLARED that the indebtedness of
the District hereby incurred does not exceed 75% of the taxes,
state appropriated funds, and other revenues duly budgeted by the
District and anticipated to be received subsequent to March 16,
1992, for the 1991-1992 Fiscal Year, that the indebtedness 1ncurred
hereby does not exceed any other llmltatlon on the 1ndebtedness of

=1 A NL o~ ~d PRI | S PRy S S LA oAl

IT IS HEREBY FURTHER CERTIFIED AND DECLARED that the full
faith, credit, and resources of the District have been pledged for
the payment of this Note according to its terms, that this Note is
issued pursuant to and in full compliance with the Constitution and
laws of the State of Idaho and the resolutions of the District, and
that all acts, conditions, and things required to be done precedent
to and in the issuance of this Note have happened, been done, and
have been performed.

IN WITNESS WHEREOF, The College of Southern Idaho Community
College District has caused this Note to be executed by the
Chairman or Acting Chairman of the Board of Trustees of the
District and countersigned by the Treasurer of the District, and
the official seal of the District to be impressed hereon, all as of
this 17th day of March, 1992.

THE COLLEGE OF SOUTHERN IDAHO
COMMUNITY COLLEGE DISTRICT

Acting Chairman of the Board of
Trustees

COUNTERSIGNED:

Treasurer of the District

" (SEAL)

Page 2 - EXHIBIT "A"



First
Security
Bank..

March 16, 1992

Mike Mason
-'—[p'“ﬂﬂ af Clramaa
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P. O. Box 1238
Twin Falls, Id 83303-1238

RE: The College of Southern Idaho Community College
District Revenue Anticination Note. Series 1992

B [ ] ] Vo S NS S - Sy Y
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Principal Amount $1,500,000.00
Interest Rate : 3.40%
Total Premium Offered $ -0-

o Net Interest Rate 3.40%

~ Net Interest Cost $ b50,716.67
TIC 3.371890%

The Note will be delivered in the denomination of $1,500,000, and will not be
LN ) i o el 7 re? °§ 17 =000 =
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and sell the Note, as provided In said Notice oT Saile and herein.

Very truly yours,

Bl 107 W W 1

First Security Bank of ldaho, N.A.  Downtown Office 102 Main Avenue South P.O. Box 7
Tiein Falls. Idaho 83303-0007  Telephone 208-733-1722
A financial services company of First Security Corporation



First
Security
» Bank.

March 13, 1992

The College of Southern Idaho

Community College District

P.O. Box 1238

Twin Falﬁ Idaho 83303-1238

AX CIPATIO C E C

First Security Bank of Idaho, N.A., (the "Purchaser™), is pleased to offer 0
purchase for its portfolio from The College of Southern Idaho Community College
District (the "Seller”) its $1,500,000 principal amount Tax Anticipation Notes,

" Series 1992 (the "Notes"). This offer is based upon the terms and conditions set
forth below and in Exhibit A attached, which when accepted by the Seller shall
constitute the terms and conditions of our Purchase Contract for the Notes.

Those terms and conditions are as follows:

L Prior to the date of delivery and payment for the Notes ("Closing”),
the Seller shall adopt a Resolution (the "Resolution”) authorizing the
sale of the Notes in a form and substance acceptable to the Purchaser.
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of the Notes up to $1,500,000 or an amount to g !etermme! g _

Seller in cooperation with the purchaser.

L 1M i mnmmananbe “yumn+c._tﬂ ?ﬂd agrees W‘ith the P'lll'Chaser as

a.  The Seller has and will have at closing full legal right, power and ‘
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Notes to the Purchaser;
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and will not conflict with or create a breach of or derault under
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First Security Bank of ldaho, N.A. 119 Nerth St DUTer i\, BAX /063 DUISE, 1AaR0 35/
A finaneial servicss company of First Security Corporation



The College of Southern Idaho
- Community College District
Tax Anticipation Note Purchase Contract
March 13, 1992
Page 2

¢. No governmental consent, approval, or authorization other than
the Resolution is required in connection with the sale of the

Notes to the Purchaser;

d. This Purchase Contract, the Resolution, and the Notes (when
paid for by the Purchaser) are, and shall be at the time of
Closing, legal, valid, and binding obligations of the Seller
enforceable in accordance with their respective terms, subject
only to applicable bankruptcy, insolvency, or other similar laws
generally affecting creditors' rights;

e. The Resolution shall have been duly authorized by the Seller,

o1t r A Lt mwd. ~Iarl] sand hoen hoadw

amended at the time of closing;

4,  As conditions to the Purchaser's obligation hereunder:

B . a. At or prior to Closing, the Purchaser shall have received the
following:

1. The Notes, in definitive or temporary form, duly executed
and authenticated;

& i ) (e L [ladmicn ! S
and dated as of Closing, 10 ¢ €IICT 10Al e DEUCT IS

authority to adopt the Resolution and to issue and sell the

Notes to the Purchaser, that the Notes are valid, legal, and

binding obligations of the Seller except to the extent that

such enforcement may be limited by bankruptcy, insolvency,

or other laws affecting creditors' rights and that interest on

the Notes is exempt from federal income taxation and

State of Idaho income taxation;

3. A certificate of authorized officers of the Seller to the
effect that no litigation is pending, or to the knowledge of
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The College of Southern Idaho

— Community College District
Tax Anticipation Note Purchase Contract
March 13, 1992
Page 3

4,

any proceedings, authorizing the issuance of the Notes; to
question the validity or enforceability of the Resolution; or
to question the titles of any officers of the Seller to their
respective offices or the legal existence of the Seller under
the laws of the State of Idaho or which might in any

o eﬁﬂm‘n‘ wacrast ndvarcal: offat tha troancantinne
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A certificate signed by authorized officers of the Seller to

the _affact that the offigps of.1be Jellapwh gicpe
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5. A certified copy of the Resolution;
L 6. A Certificate signed by authorized officers of the Seller
stating that the Seller has established a "Tax Anticipation
Note Redemption Fund®, into which shall be paid revenues
and taxes sufficient for the retirement of the Notes.
7. A certified copy of this Purchase Contract;
8.  Such additional legal opinions, certificates, instruments, and
documents as thé Purchaser may reasonably request to
——————————————) D AL Al goemlotopmpnn oo af slas

An opinion of the Attorney for the Seller to the effect that

qoreemenys then to be performed and all conditions then

e apdauill_baue nf Qlpeine &1l _Jnaal richt
0 auaur

sho §all

pGWEl',J EIP UTTTy TU oIl IU &l PerfoTr IS
obligations under the Purchase Agreement and under the
Resolution, to adopt the Resolution, and to sell and deliver
the Notes to the Purchaser;




: The College of Southern Idaho
e Community College District
Tax Anticipation Note Purchase Contract
March 13, 1992
Page 4

by Section 265(b)(3) of the Internal Revenue Code of 1986,
which affords the purchaser favorable uweatment deduction
of interest expense.

5,  The Seller shall pay the fees and disbursements of its Bond Counsel

?ht% Emﬁ cat f’op h !'2 naracsranh G nf F’xhim" é

deller and ti€ rurcnaser. 1MS FUICOAse LOOITACT 15 ULCLUSU U
benefit only. the parties hereto. The Seller's representations and
warranties shall survive any investigation made by or for the
Purchaser, delivery and payment for the Notes, and the termination
of this Purchase Contract. Should the Seller fail to satisfy any of the

- foregoing conditions, or if Purchaser's obligations are terminated for
v maw g oz e itted emndar thi-rrrkare Mnatne~t thaoth j’ng'

TREEPTCHUNY SUDTIITTER,
FIRST SECURITY BANK OF IDAHO, NA.,

oS>

ﬁrent Jussel -
Loan Yéﬁagef

AxTepled by-Bumd-uf'ﬂ’%;rsteﬁs'@f%e-Ccﬁege of Southern Idahc Communiy
College District this 6" day of _nfnud , 1992.
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Chairman Clerk
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EXHIBIT A

Descripti f Note

S~ &

oQ

AZCUVLMHGHULS, A DUPIC UCHOIMIEI0n O 31,00,
Dated Date: March 17, 1992, or such mutually agreeable date.
Maturity Date: March 15, 1993, or such mutually agreeable date.

Redemption: The Notes are not callable for redemption.

Estimated Closing Date: March 17, 1992, or such other date mutually
agreed to by the parties to this Purchase Contract,

Note Counsel: Davis Wright Tremaine, Boise, Idaho.

Offer Expires: March 17, 1992, 5:30 P.M,, M.D.T. Purchaser will extend
this offer subject to market conditions upon mutual agreement.

Method of Payment: Federal funds draft or wire,
B3 S—Foln. oLull Tany Tooossary Hiugs av ViUsiig.

District Bid Form as attached.

TOTAL P.om



EXAMPLE

MAXIMUM TAX ANTICIPATION NOTE CALCULATION
FOR ALL IDAHO SCHOOL DISTRICTS
ESTIMATED SCHOOL PLANT FACILITIES FUND CASH FLOW

JULY I, 1987 - JUNE 30, 1988

Month End Estimated Estimated Receipts End of Month Cumulative
Expenditures Ad Valorem Other Balance Surplus (Deficit)
' : End of Month
June - Estimated
Beginning Balance ‘ $ 295,700
July 1987 $ 1,288,600 $ 927,600 $ 131,500 $ (229,500) 66,200
August . 579,900 577,600 (2,300) 63,900
September 595,200 4,000 (591,200) (527,300)
Uctober 524,200 629,300 105,100 (422,200)
. November 523,300 R RNQ {511 RQnY el - L
% Necemher R0R, 300 ‘ 623,800 120,800 (816,200)
© January 1-24, 1988 87,700 21,000 (66.,700) (882,900)
,5;' . 15,,....._,. qc» a3 Eas _one PR —
April 524,600 ' 87,800 13,100 (423,700) (96,800)
May ' 516,100 629,800 113,700 16,900
June 537,600 : 15,100 (522,500)  (505,600)
Totals $7,259,800 $2,957,200 $3,5Cl,300
July 1988 462,300 - 1,037,500 30,000 605,200 99,600
Grand Totals  $7,722,100  $3,994,700  $3,531,300

NOTE: Cash Flow docs not include Tax Anticipation Note.

-~ * Maximum cumulative deficit is projected to occur prior to receipt of taxes, (Ad Valorem),
Approximately November 1987 and to reach $936,700. Per IRS code Reg. 1.103-14 (c) the
cumulative deficit is $1,44Q,000 ($936,700 + $503,300)

% 1987-88 Ad Valorem Revenue equal $3,067,100 ($1,941,800 + $87,800 + $1,037;500). Per
Tdahn Cnds mavimm TAN ic ¢2.200_226 (769 of $3,067,100).
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